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Bansinve MvHBeCTMIHOHHBIX MPOIECCOB
HAa pa3BUTHE PErMOHAJIBLHOM IKOHOMUKH

Aooynnaes Xakumorcon Habuesuu
Mazucmpanm OMCOII TI' DY

AHHOTanusi. B cratbe oTMeuaeTcsi, 4YTO MPUBIEYEHWE WHBECTULMOHHBIX PECYPCOB B
MHHOBAIlMOHHYI0O 3KOHOMHUKY - CJOXHBIM Ipolecc, IHOCKOJIbKY OH TpeOyeT CTpaTerndyeckoi
MOOMJIM3allMU BCEX BO3MOKHBIX JOCTYIHBIX MHBECTHIIMOHHBIX PECYPCOB, BKJIIOYas MHOCTPaHHBIE
UHBECTULINH.

Ha ocHoBe aHanm3a aBTOp NPUXOAMT K BBIBOAY, UTO B3aUMOCBS3b MEXIYy OOBEMOM
MHBECTULMN U II0KA3aTEJIIMU HMHBECTULMOHHOW IIPUBJICKATEIBHOCTH OIPEHCISACTCS € IOMOILIbIO
KOPPEISIIUOHHOTO aHaju3a. ABTOpP KOHCTaTUPYET, YTO Ui TOBBIMECHUS 3(PPEKTHUBHOCTH
PErMOHANIBHOTO yNpaBJIeHUs HEOOXOAMMO IIPOBEACHUE BCECTOPOHHEH OLIEHKH TeX oTpacieil
SKOHOMHUKH, KOTOPBIE COCTAaBJISAIOT OCHOBY TOIO WJIM HWHOI'O PErMOHa CTPaHbl, T.€. IPOBEIACHUE
CUCTEMHON OLCHKHM IPUBJIICKATCIBHOCTH OTpaciie JKOHOMMKHU, BKIKOYas U PETUOHAIBHOU
COCTABJISIIOLIEH HA CETOAHAIIHUN JCHb SBJISAETCS aKTyaJbHBIM.

KiroueBble cioBa: MHBECTHLIMS, WHBECTOP, OLEHKAa WMHBECTULMM, peajbHas OLICHKA
MHBECTUIUHI, HTHBECTULIMOHHAS JESITEIBHOCTh, UHBECTULIMOHHBIN MPOLECC, MHBECTULIMOHHBIN pecypc,
MHBECTUIMOHHAS IOJUTUKA, PETMOH, DKOHOMUYECKas IIPUBJIEKATEIILHOCTD PETHOHA,

Beenenne. IlpoGnema moBbIeHUsT 3()(HEKTUBHOCTH WHBECTHIMOHHON JESITEIBHOCTH
IIPOOJKAET NPUBJIEKaTh BHUMaHHE, KaK HAy4HbIX JAeATesIed, TaKk U MPAKTUKOB. DTO OOBACHUMO,
IIPEKJIE BCEro TEM, 4YTO 0€3 HMHBECTUPOBAHUS HEBO3MOXKHO IPOLBETAaHUE JI000ro OusHeca M
OTHeNbHOM cTpaHbl. OHO, N0 CyTH, SBJSIETCA KJIKOYEBBIM  YCIOBHEM, ONPEIEISIOIINM
AKHU3HECIIOCOOHOCTh IKOHOMUYECKON CUCTEMBI B 1IEJIOM.

[TpuBreueHNE THBECTULIMOHHBIX PECYPCOB B MHHOBALIMOHHYIO 3KOHOMUKY - CJIOKHBIH ITPOLIECC,
IIOCKOJIBKY ~OH TpeOyeT CTpaTerMyeckodl MOOMJIM3allMd BCEX BO3MOXHBIX  JOCTYIHBIX
MHBECTULIMOHHBIX PECYPCOB, BKJIIOYas HMHOCTPAHHbIE MHBECTHLMH. B 3aBucumoctd  OT
MIPUKJIa/IbIBAEMBIX YCHUJIMI OHO MO3BOJISIET, KAK MUHUMYM, BBKUBATh U, KAK MAaKCUMYM, UHTEHCUBHO
pa3BUBATHCS HA OCHOBE OOHOBJICHHUS U PACIIUPEHHOI0 BOCIIPOM3BOJICTBA OCHOBHOT'O KanuTana. Takxke
MIPaKTUYECKOE JTOCTUKEHUE 1eJied MHBECTULIMOHHOW IOJMTUKM PETHOHA CBSI3aHO C CO3/aHUEM U
obecnieyeHreM 3(pPeKTUBHOTO (PYHKIIMOHUPOBAHHS MEXaHU3MA €€ peaTn3alllu.

O0630p JuTepatypbl. B uTtore MHOrojeTHuUX pa3pabOTOK B IKOHOMHYECKOW JIMTEpaType
000CHOBaHa CYUIHOCTb HMHBECTUIMH, WHBECTULMOHHOIO KJIUMaTa U MPUBJIEKATEIbHOCTH,
WHBECTUIIMOHHON JesATenbHOCTH M T.A. Pa3paborana weromonoruss M 0000II€Ha TpaKkTHKa
00OCHOBaHHUS M OLIEHKM MHBECTHIIMOHHBIX NMPOEKTOB. BMecTe ¢ Tem, HelocTaTOYHas U3yUYEHHOCTb
poOJIeMbl MHBECTUIIMOHHOM JIEATENBHOCTH HAa PErHMOHAJILHOM YPOBHE, B TOM YHCIIE CBS3aHHAas C
BIMSIHUEM MHBECTULIMOHHOIO IIPOLECCA HA CTAHOBJIEHHE HOBOW apXUTEKTYpPbl PETHOHAIBHOTO
XO34HCTBA, @ TAK)KE PEaJbHOM OLIEHKM MHBECTUIMHI 00yCIaBIMBAIOT aKTyaJIbHOCTh M 3HAYMMOCTb
JIOTIOJTHUTEBHBIX HCCIIEI0BAaHUM.

Bompockl  cymHOCTM MHBECTMLMH W WHBECTUPOBAHMs, B  YAacCTHOCTH, BIIMSHHUE
MHBECTUIIMOHHBIX MPOIECCOB HA Pa3BUTHE PETHMOHAIIbHON SKOHOMHMKHM HAIIUIM CBOE OTPaKEHUE B
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TpyJax psAma 3apyOekKHBIX ydeHbIX, B ToM umcie M.A.Aceesa', C.M.Bmosun?, T.H.I'ychkosa®,

B.A.Tonmaues % , B.JLCapuyk ° wusyuamu HOpoONEMbl CBS3aHHBIE C PHUBJIEKATENHHOCTBIO
WHBECTUIIMOHHOTO Kiumara. Hampumep, uccnenoBarenu B. TpeneB u A. JluxaueB paspaboranu
IIPOrpaMMy MO TIOBBIIIEHHH MHBECTULMOHHOI MPUBJIEKATENLHOCTH peruona’.

Bomnpocamu cBsi3aHHbIE C TPUBJICUEHUEM HMHOCTPAHHBIX WHBECTULMH B Y30eKucTaHe
saaumancs 111.M.Mycradakynos’, a Tkaxe u3ydan BOIPOCH CO3AaHHSA HEOOXOMMMBIX YCIOBHIA st
MPUBJICYEHUS] HMHOCTPAHHBIX MHBECTHMIMHA B 53KOHOMHMKY crpanbl. M.X.Hypmyxamuunosa,
C.B.Mamasxanosa, A.X.Illoe® uccnenoanu BOIIPOCHI TOBBILICHUSI MOKA3aTeIsl WHBECTULIMOHHOU
MPUBJICKATENILHOCTH UM pa3pabOTKy CHUCTEMbl Mep DSKOHOMHYECKOIO PAa3BUTHUS PErHOHOB.
HccnenoBanus no Co34aHNI0 HEOOXOIMMBIX YCIOBHUM JUIsl IPUBJICUEHUS MHOCTPAHHBIX UHBECTUIIUH B
skoHOMUKY pecrnyomuku mpoenn JI.I.FosuGexos, D.M.Hocupos °. Hampumep, mo cioBam A.
KOcynoBoid, «...B HBIHEIIHUX yCJIOBUAX KapAWHAIBHBIX U3MEHEHUHN II100aTbHOTO WHBECTULIMOHHOTO
KJIMMaTa MEXIyHapoJHOE [BUXKEHHE (UHAHCOBBIX PECYpPCOB MPUOOpPETaeT HOBBIM XapakTep.
OueBHIHO, UTO CEroJHs NHOCTPAHHbIE MHBECTULIMU PACCMATPUBAIOTCS CTPAaHAMU MUpa KaK BayKHBIM
(aKTOp JOCTHKEHHS BHICOKOTO SKOHOMHYECKOTO pa3BHTH» L.

B paborax Ha3BaHHBIX aBTOPOB INIyOOKO IMPOAHAIM3UPOBAHbI MHOIHME ACIEKTHI MPOOJIEMbI
MHBECTUIIMOHHOM AesTensHOCTU. BMecTe ¢ TeM He Bce poOieMbl TEOPUH M TPAKTUKH ATUX MTPOLIECCOB
JIOCTaTOYHO U3YYEHBI.

AKTYyallbHOCTb, TEOPETUYECKAs] M MPAKTUUYECKAsl 3HAYUMOCTh, HAJIMYUE Psla HEPEIICHHBIX
BOIIPOCOB IPOOJIEMbI MHBECTUIIMOHHOM JESITENbHOCTH B MHHOBAIIMOHHOM DPAa3BUTUHU PETMOHAIIBHOM
SKOHOMMKH MPEAONPEIETHIN BEIOOP TEMbI TAaHHOW CTaThH, €€ 11ellb, 3a]]a4U U CTPYKTYPY.

AHaJM3 ¥ pe3yJbTaTbl. DJKOHOMUYECKAs IPUBJIEKATEIbHOCTh HA00JIee MOJIHO U KOMIUIEKCHO
onpeeseT XapaKTepUCTUKHU PErMOHA C TOYKU 3pEHUs IEPCIEKTUB PAa3BUTHS, HAIMYUS IOTEHIIMANIA U
PHUCKOB JJIsi OCYLIECTBJIEHUS SKOHOMUYECKOM NEATENbHOCTH. DKOHOMUYECKAs! MPUBIEKATEIbHOCTh
peruoHa npeacTapisieT coO0H HHTETPATbHYIO XapaKTePUCTUKY (DAKTOPOB U YCIOBUMN, OMIPEIEISIONIIX
€ro JlajbHeliee pa3BUTHE B YCIOBUAX MEKPETMOHAIbHON KOHKYPEHIIMU U B KOHTEKCTE OIPEIETICHUS
BIIMSIHUS] THBECTULIMOHHBIX MTPOLIECCOB HA PAa3BUTUE PETMOHAIBHON SKOHOMUKH.

COBOKYIHOCTh NMPUPOAHO-TEOrpauUECcKuX, COLNUATbHBIX, MOJUTUYECKUX, HHHOBAIIMOHHBIX,
3aKOHOJATENBHBIX ¥ HHBIX YCIOBUMN, 00ECTICUNBAIOIINX MOJAepKAHKE, TPOU3BOJICTBO U PaCIIUPEHHE
OOIIECTBEHHOIO M HMHAMBHMIYaJIbHOTO KamnuTtaia (GOPMHUPYIOT HWHBECTHIIMOHHBIM  KOMILIEKC
SKOHOMUYECKON CUCTEMBI.

1 Aceesa, Mapua AnekceesHa. PopmMpoOBaHME WHBECTULMOHHON NPUBJEKATE/IbHOCTM PErMoHa B  YCA0BUAX
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Mocksa, 2008, 42c.
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KaH[I. 9KOH. HayK. PocTtoB-Ha-ony: 2014. - ¢c. 9;
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Bennuko E.I'.- Kues.: U3natenscTBo «AdcomroT-By, Dibra, 2016;
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Ne5, 2007, http://www.aselibrary.ru/press_center/journal/irr number_5/number 5_5/number _5 5699/ ;
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“Iqtisod-moliya”, 2017 imn — 328 6.;

8 Hypmyxamujmosa, M. X. MuHTakanap MHBECTHIHUS >KO3UOATOPIMIMHM OUIMPHUIN Ba YJIAPHM Oaxonaml yCayOUSTHHH
takommwutamrupui / M. X. Hypmyxamunosa, C. B. Mamaxanosa, A. X. loes. - Tekct : HemocpeacTBeHHbIH // Mononoi
yuensbiit. - 2020. - Ne 11 (301). - C. 282-284. - URL.: https://moluch.ru/archive/301/67986/.

® Fosubexon JI.F., Hocupos .M. V36eKHCTOH MKTHCOAMETHra XOPMKHH HHBECTHIHMSIAPHM Xanb kwium. Pucoma. — T.:
«HxTucog-monus», 2007. — 92 6.;

©10cynosa 1. A., TeopeTHKO-METONONOIHYECKHE OCHOBBI M HHCTPYMEHTHI MPHBJICYEHHUS HHOCTPAHHBIX HHBECTHIUH B
9KOHOMHKY Y30ekucrana. bromierenp Hayku u upaktuku / Bulletin of Science and Practice. T. 6. Ne9. 2020
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B coBpeMeHHBIX YCIIOBUSX, B KOHTEKCTE ONPE/ICIECHUS] BIUSHUSA HHBECTUIMOHHBIX ITPOIIECCOB
Ha Pa3BUTHUE PETUOHAIBHOM SKOHOMHUKH, aKTYaJbHBIM CTAHOBUTCS MHCTUTYLHMOHAIBHBIA MOAXO/ B
WHBECTULIMOHHOM MOJIMTUKE rOCyAapCTBa.

Crnenuduka sxoHoMHKN PecryOnuku Y30ekuctaH, onpenenstonas HeoOX0MMOCTh TaKOTO
MOJIX0/1a, MPOSBJISIETCA B CJIICAYIOIIMX OCHOBHBIX YepTax:

- HEOTIPEICIICHHOCTh U C1afasi 3aluTa npaB COOCTBEHHOCTH;

- crmaboe pa3BUTHE HEOOXOJAMMBIX JJII WHBECTHIIMOHHOM JEATEILHOCTH PBIHOYHBIX
WHCTUTYTOB ¥ UH(DPACTPYKTYPHI,

- nehopMHUpPOBaHHAS CTPYKTypa ASKOHOMHUKH, Pa3AelEéHHOCTh €€ (DMHAHCOBO-KPEIUTHON
cdepbl ¥ pealIbHOTO CEKTOPa;

- YCTOWYMBOE IPEBBIINICHUE TMPOIEHTHON CTaBKOW YpOBHS S()PEKTUBHOCTH NMPUMEHEHUS
KamnuTaia B MPOU3BOJICTBE.

B »THX yCIOBHAX CTaHIApPTHBIA JUISI PBIHOYHOW JKOHOMHMKH HA00p MEpONpHUATHHA
9KOHOMHYECKOUN MOJUTHKH HE CIIOCOOEH HOPMAIM30BATh CUTYAIMIO M TIOBBICUTH WHBECTHIIMOHHYIO
AKTUBHOCTH OTJEIBHKX CyOBEKTOB SKOHOMUKH B PETHOHAX.

B orom ciywae rocymapcTBEHHas peruoHajdbHas IMOJMTHKA JIOJDKHA 00OecrnednBaTh
3¢ peKkTUBHOE pa3BUTHUE OTMACIBHBIX PETHOHOB Ha 0a3e palMOHAIBHOTO HCIOJIb30BAHUS
Pa3HOOOPA3HBIX IKOHOMUYECKUX BO3MOKHOCTEH Ka)JJOTO PErrmoHa, ONTHMAJILHOW WX WHTETPAINU,
paziesieHus TpyJa U B3aMMHOM Koomnepaiuu. Ha MHBECTUIIMOHHYIO MPHUBJIEKATEIbHOCTh OKA3bIBAET
BIIUSTHUE OTPOMHOE KOJIMYECTBO (PAKTOPOB: MOJIUTUICCKHH, IIPOU3BOICTBEHHBIH, peCypCHO-CHIPhEBOM,
MHHOBAIIMOHHBIN, COIMAIBbHBIN, KaJApOBBIA, (PUHAHCOBBINA, MH(PACTPYKTYPHBINA, WHBECTUIIUOHHBIH,
IOTPEOHTENBCKHUIA, IKOMOrnuecKuiitt,

Kaxnprii  dakrop BKIOYaeT HaO0Op IOKa3aTeNIed, ONPENCSIONMMX BO3JICHCTBUE Ha
WHBECTHIIMOHHYIO TIPUBJIEKATEILHOCTh. [laHHas MeTo/IMKa BKIIIOYAET B ce0s1 KaK KaueCTBEHHbBIC, TaK
M KOJIMYECTBEHHBIC ITOKA3aTCIIH.

COBOKYMHOCTh KOJIMYECTBEHHBIX IOKa3aTeIei paHkKUPyeTcs IO CTENEHW BIHMSHUS Ha
MoKazaTelb O0beMa HWHBECTHUIIMA B OCHOBHOW KalMTall, XapaKTEPHU3YIOIIUH HWHBECTUIIMOHHYIO
aKTUBHOCTh B PErHMOHE, BBISBISIOTCS HauOoJee 3HAYMMBIC IMOKA3aTeNH Uil pacueTa PUCKOBOM
COCTAaBJISIIONICH.

B3aumocBszp  Mexay 00beMOM  WHBECTHIIMH W TOKa3aTeNsIMM  MHBECTUIIMOHHOMN
MIPUBJIEKATEIIbHOCTU OIpPEACNAEeTCS € TOMOIIBIO KOPPEISIIIMOHHOrO aHanu3a. Jlns cpaBHeHUs
KOJIMYECTBEHHBIX M KAa4YECTBEHHBIX TOKa3aTelied W HWCIOJb30BaHMS MX B JAJBHEWIINX pacuerax
MpUMeHsieTcs OaibHas [IKaia, B COOTBETCTBUM C KOTOPOH Ka)XAOMY MOKa3aTelll0 Ha OCHOBE METOa
IPHOPHUTETOB TIPHCBAMBAETCS CBOI BecoBOil Kod(duiment'?,

Pernonsl B 3aBUCHMOCTM OT 3HAY€HMs IMOKa3aTeilsh MHBECTULIMOHHON MPUBIEKATEIbHOCTH
KJIACCU(PUITUPYIOTCS CIIETYIONUM 00pa3oM:

- K> 0,4 - BpICOKast MHBECTULIMOHHASI IPUBJIEKATEIBHOCTD;

- 0,2 <K < 0,4 - "HBECTUIIMOHHASI IPUBJIEKATEIILHOCTD BHIIIE CPETHETO;

- 0,1 <K <0,2 - cpenHsisi ”THBECTULIMOHHAS ITPUBJIEKATEIbHOCTB;

- 0,05 <K <0,1 - uHBeCTUIIMOHHAS TPUBJIEKATEIHLHOCTH HIKE CPEIHETO;

- K< 0,05 - Hu3Kast ”HBECTULIMOHHAS! TPUBJIEKATEIbHOCTD.

[IpeuMymIecCTBOM JTaHHOW METOJIWKH SIBISETCS BO3MOXKHOCTH CPAaBHEHMSI MHBECTHUIIMOHHOMN
MPUBJIEKATEIbHOCTU PAa3HbIX PErMOHOB CTpaHbl. Ee mnpuMeHeHue NOo3BONSET MO YCMOTPEHHIO
aQHATMTUKA U3MEHSTh KOJTMYECTBO PACCMaTPUBAEMBIX ITAPAMETPOB.

MeTo/I0B OLIEHKM HHBECTUIIMOHHOW MPHUBJIEKATEILHOCTH PETHOHA CYIIECTBYET OOJBIIOE
KOJIMYECTBO. JTO TaKWe, KaK aHallM3 CTPYKTYpPhl MHBECTHUIIMH 110 TOPU3OHTAIM W BEPTUKAIIH,

1 Cabupos O. TloBbleHHE HHBECTHIMOHHOW NPHBIEKATENLHOCTH M CO3JaHHE OJIArONPHATHOIO HHBECTHIIMOHHOIO
kuMata. “Igtisodiyot va innovatsion texnologiyalar” ilmiy elektron jurnali. Ne 5, sentyabr-oktyabr, 2020 yil.//
https://igtisodiyot.tsue.uz/sites/default/files/maqolalar/11_Sabirov_O.pdf

12 NToxanbckas B.K. CoBepllEHCTBOBaHHE COLMAILHO-3KOHOMUYECKOTO PA3BUTHS PETHOHOB: TEOPHS U METOOJNIOTHS.

Mownorpadus. - Open: uzg-so OPATC, 2017. —c. 434
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HCIIOJIb30BAHNE MHTETPAJIbHOIO IIOKAa3aTessl HAICKHOCTH, PEUTHHIOBAas OLICHKAa II0Ka3aTeseH,
HCIIOJIb30BAaHUE arperupoBaHHOrO MOKa3aTess HaJCKHOCTH, METOJ CPaBHEHUs KOJWYECTBEHHBIX U
KAUeCTBEHHBIX IOKA3aTeNIed, KaXIbli U3 KOTOPBIX MMEET CBOM IPEUMYIIECTBA U HEJOCTATKH, HO
II03BOJISIECT B TOM UJIM MHOM CTENIEHN OLIEHUTh NHBECTULIMOHHYIO IIPUBJIEKATEIbHOCTD PETMOHA CTPAHBI.
OcHOBHBIE HampaBieHuss (POPMUPOBAHBI SKOHOMUYECKOM IPUBJIEKATEIbHOCTH PETHMOHA, K
KOTOPBIM OTHOCATCS: Pa3BUTHE WHCTUTYIIMOHAIBLHOMN Cpeabl; KaapoBoe obecrieueHune (popMupoBanue
SKOHOMMYECKOM IPUBJICKATEIIBHOCTH PEruoHa; MCIOJIb30BAaHUE MEXAaHU3MOB TI'OCYIapCTBEHHO-
yacTHOro naptHepcrsa. CojepkaHue BbILIENIEPEUNCIECHHBIX HAIPABICHUM IIPEACTAaBIEHO B Ta0I. 1.
Peanuzanus npeanoXkeHHbIX MEpOIpPUATUN HalpaBieHAa Ha IMOBbIIIEHHE 3()(HEKTUBHOCTH
(YHKIMOHMPOBAHUSI SKOHOMHMKH PEruoHa, IPHUBICYECHUE TMPSAMBIX HHBECTHUIMHA JJIsI CO3JAHHS
COBPEMEHHBIX BBICOKOTEXHOJOTMYHBIX IPOU3BOACTB U YBEJINYEHUS KOJIMYECTBA pabO4YUX MECT, YTO
IIOJIOKUTEIIBHO CKaXETCsl HE TOJIBKO HA pPOCTE JCHEKHBIX JOXOIOB HACEICHUS U €ro
IJIaTEKEeCIOCOOHOM CIIPOCE, HO ¥ TIO3BOJIUT OBBICUTH YPOBEHb U KAUECTBO XKU3HU HACEIICHUS B LIEJIOM.

Taoauna - 1.
OcHOBHbBIE HATIPABJIEHU J1eSITEJILHOCTH, 00ecleYrnBaloIIHe MOBBIIIeHNEe
MHBECTHIIHOHHOI NPHBJIEKATEILHOCTH peruona’’

Hampasnenue Cozepianue
PasBiTie 1. CoBepiiieHCTBOBaHNE HOPMATHUBHO-TIPABOBOM OA3bl.
. | 2. CokpareHue TpaH3aKIIMOHHBIX U3CPKEK HHBECTOPOB.
HNHcTuTyIMOHABHOM
CperI 3. PasBuTHe CHCTEMBI TOJJICPKKH CEKTOPOB H  OTICIBHBIX

Hpe,[[HpI/IHTI/Iﬁ C IICJIBIO YCHUJICHMA ITO3UIIMHU PCTHOHOB.

1.IIpoBeieHnEe MOHUTOPHHTA PBIHKA TPYAA.
2. Tlognepxkka cucTeMbl MOATOTOBKH KaJpoOB MO MPUOPUTETHHIM

Kanposoe obecrnieuenue

CHEIHATbHOCTSIM.
IIOBBIIIICHUA
. 3. ®opMupoBaHHE TOCYIAPCTBEHHBIX 3aKa30B (CO CTOPOHBI OPTaHOB
WHBECTUITUOHHOMN
MPUBJIEKATENIFHOCTH CYOBEKTOB) Ha  BBINIOJHEHHE HAYYHBIX
IMPHUBJICKATCIIBHOCTHU o
ervMoHa HCCICOOBAHHNHU 10 PA3JIMYHBIM HAIIPABJIICHUAM PETHOHA.
p 4. Peanuzainusi MUTPAIIMOHHBIX MPOTPAMM C I[EJIbIO IPUBIICYCHUS B
PETHOH TPYA0CIIOCOOHOTO HACEIEHUSI.
Hcnons3oBanue 1. Konneccus xak nepenava B JOITOCPOUYHYIO apeH1y UMYIIECTBa C
MCXaHU3MOB ONpECaACIICHHBIMA NHBECCTULIUOHHBIMUA 00s13aTeIpCTBAMY Ha
rocyaapTCBEHHO- YCIIOBUSX OCYIECTBICHUS JEATENbHOCTH, IPETyCMOTPEHHON

YaCTHOI'O NapTHEPCTBA

J0roBOPOM TAKOI'O THIIA.

Kak pe3ynbraT ucciaenoBaHusi B paMKax TeMa JaHHOW CTaTbM, HEOOXOAMMO OTMETHTh YTO,
OLICHKa WHBECTULIMOHHOM INPUBJIEKATEIBHOCTH PETMOHOB B KOHTEKCTE BIIMSHUE MHBECTULIMOHHBIX
MIPOLIECCOB HA Pa3BUTHE PETMOHAIBHOM SKOHOMMKH, BaKHA C TOYKH 3PEHUsS, KaK CPABHHUTEIIBHOIO
aHaJM3a WHBECTMIIMOHHOTO KJIMMAaTa B Pa3IUYHBIX PETHOHAX CTpaHbl, TaKk U (OPMHPOBAHUS
HEO0OXOIUMBIX YCIOBHM JUIsl TPUBJIEUEHUS KaK OT€UECTBEHHBIX, TAK U NHOCTPAHHBIX MHBECTUIIUH.

13 Tabnuna cocraBleHa aBTOPOM Ha OCHOBE CHHTE3a psja HAay4HBIX pa3paboTok, B uacTHOCTH, Jlokanbckas B.K.
CoBepIIIeHCTBOBaHHE COIMATBHO-3KOHOMHYECKOTO Pa3BUTHS PETHMOHOB: TEOpHs M MeTojojorus. MoHorpagus. - Open:
ma-so OPAI'C, 2017. — c. 434; Cabupo O. lloBbimeHne HWHBECTHIHOHHOW IPHUBIEKATEIFHOCTH M CO3/IaHUE
OJIaronpusATHOTO MHBECTHIIMOHHOTO Kiumara. “Igtisodiyot va innovatsion texnologiyalar” ilmiy elektron jurnali. Ne 5,
sentyabr-oktyabr, 2020 yil.// https://igtisodiyot.tsue.uz/sites/default/files/maqolalar/11_Sabirov_O.pdf u mp.
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BbiBoabl. HayuHble BHIBO/IBI IaHHOTO CTATEHHOTO MCCIIEOBAHUS COCTOMT B 0OOCHOBAHUU U
pa3paboTKe TNPAKTUUYECKUX PEKOMEHJAIMH 10 YCUJICHWIO HWHHOBAIMOHHOW HANpaBJIEHHOCTH
MHBECTULMI B PErMOHAIBHON DKOHOMUKE.

B otux nemsx:

- chopMyIpOBaHBI TEOPETUYECKHE MTOAXO/bI K ONPEICICHUI0 YKOHOMUUECKOTO COIEP/KAHUS
MHHOBAIIMOHHO-OPUEHTUPOBAHHBIX WHBECTULMH, IO3BOJSIOLUIME pAacCMATPUBATh HWHHOBAL[MOHHBIE
MHBECTULIMU KaK OOBEKT YINpaBJIEHUS PETMOHAIBHOM SKOHOMHUKM M IIOBBICUTH YPOBEHb HX
perynupoBanus. Pa3paboTtana cucremHasi kiaccu(ukanus METOIOB MPHUBICUYCHUS WHBECTULIUN IS
VMHHOBALIMOHHOT'O Pa3BUTHS;

- NPEVIOKEH MEXAaHU3M PaHXUPOBAHUS 110 3HAYEHUSIM PACCUUTAHHOIO HMHTETPAJIbHOTO
IIOKa3aTeJsi, KOTOPBIM O3BAJISIET ONPEAEIUTh MECTO TOM MJIM HHOM OTPACIIN WM PETMOHA B 9)KOHOMUKE
B 3aBUCHMOCTH OT YPOBHS HHBECTULIMOHHOM NPUBJIEKaTENbHOCTH. C 3TOH LIEIbI0 OTPACIU SKOHOMUKHI
U PErHOHBI MOTYT PaHXUPOBAThCS I10 I'PyIIaM: CBEPX NPUBIEKATENbHbBIE; C JOCTATOYHO BBICOKOU
IIPUBJIEKATEIBHOCTHIO; CPEHE MIPUBJIEKATEIbHbIE U MAJIOIIPUBIICKATEIbHBIE;

- 000CHOBaHa HEOOXOUMOCTh U HAMEUEHBI ITyTH YKPEIUICHUsI pecypCHON 0a3bl HHBECTHLIUI
IIyTeM KOHIIEHTPAI[MM PECYPCOB HAa BHIOPAHHBIX NPUOPUTETHBIX MHHOBALMOHHBIX HAlpPaBICHUSIX U
KOOpJAMHALMM JECUCTBUN IO MX IPHUBJIEUEHUIO. ['0CylapCTBEHHAs PErMOHaJIbHAs MHBECTULIMOHHAS
MIOJINTUKA JOJKHA OBITh AU(PPEpEeHIPOBAHA C YUETOM PUPOJHO-PECYPCHOIO NOTEHLIMAA U YPOBHS
COLIMAJIbHO-9)KOHOMHUYECKOT'0 Pa3BUTHsI KOHKPETHBIX PETMOHOB.

TakuMm 00pazom, AJis MOBbIILIEHUS 3(PPEKTUBHOCTH PErHOHAIBHOIO YIIPABIEHUS HEOOXO0IUMO
IIPOBEJICHUE BCECTOPOHHEN OLIEHKH TEX OTPACIEH SKOHOMUKH, KOTOPBIE COCTABIIAIOT OCHOBY TOT'O WM
MHOTO PpEruoHa CTPaHbl, T.e. IPOBEJEHHE CHCTEMHOI OLIEHKM IPUBJIEKATEIIbHOCTH OTpacieil
9KOHOMMKH, BKJIOUasi U PETUOHAIILHOW COCTABJISAIONIEH HA CErOJHALIHUN JEHb SBIISETCS aKTyaJIbHbBIM.
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